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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WI{EREAS deehty Fed: >ral Savings ard Lean Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

] CIATIO‘I is the owner and holder of a promissory.note dated __iung_zj_._'lﬂL&A_,_ executed by
' Fnterprises, Inc. = . 9,000.00

3 374 in the original sum of § $ 3
interest at lhe rate of —————L—‘f secured by a firgi, m g eont ses ing hnown as
Wood Drive, Pine Brook Forest subdi vy e, WLy

;-bearii:g
Jot- 72 Rose

Greenville County in Mortgage Book ]37] . page 1 . title to which property is now being transferred
. to the andersigned OBLIGOR(S), who has (have) agreed to assume =aid mertgage fosn and to pay the balance due thereon; and
: WHEREAS the ASSOCIATION has agreed to zaid transfer of ownership of the mortgaged preng*:eg Y)‘qt!'e OBLIGOR and hls
assumption of the morigage foan, provided the interest rate on the balance due is increased from to a present

~rate of - 2 %, and can te escalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into thiz 22nd day of October 19_5_. by and between -

the ASSOCIATION, as mortgagee, ang Thomas Smith Lampman, Jr. and Harquerlte M. Lampman
" as assuming OBLIGOR T

WITNESSETH:

In conmderat:on nf the premises and the further sum of $1.00 paid by the ASSOCI —\TIO\} to the OBLIGOR, rece:pt of whlch is
hereby acknowledged, the underzigned parties agree as follows:

(1) That the loan balance at the time of this assumption is §39+000.00__; that the ASSOCIATION is presently incress.
_ing t e lnterg& rate on the balance to

8/—1114— £%. That the OBLIGOR agrees to iepay said obligation in ﬁaonthly ins'tallmént's

of $ : each with payments to be applied first to interest and then to remaining prineipal balance due from month to
month with the first monthly payment being due November 1. - 19-1—6-—

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligatwn may from time {o time in the dlscretlon'

2 of the ASSOCIATIO\‘ Le increased to the maximum rate per annum permitied to be charged by th?ﬁﬁ? licable South Carolina
O law. Provided, however, that in no event shall the maximum rate of interest exc-:—ede.l gh t_and 3&11 per annum on

] the balance due The ASSOCIATION shall send written rotice of any increase in interest rates to the Jlast " i
OBLIGOR(S) ‘ard such increase shall become effective thirty {30) days after written notice is mailed. It is’ further agreed that t.he o
(‘7‘ monthly installment payments may be adjusted in proportion to ircrements in interest rates to allow thé obligation to be retlred; :

xpéro ally apn th that (s)he sawtf 1delity Federal Savings and
§ %ﬁé}y -728 . g\’s?tﬁﬁtﬁm‘gﬁdnﬁgﬁﬂugr;w;rarte M. Lampman, and Turnkey Enter-

address of

in full in subctantrally the same time as would have occurred prigr to any escalation in interest rate.

{3} Should any installment payment tecome due for a peried in excess of (15) fifteen days, the ASSOCIATION may col!ect a

“LATE CHARGE” not toexceed an amouni equal to five rer centum (55¢) of any sush pa-t due installment payment.

(4) That all terms and cornditions as et out in the note and mortgage thall continne in full force, except as mod:fled expressiy by
this Agreement,

{5) That this Agreement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns.

. IN WITNESS WHEREOF the partics bereto bave sct their hands and seals this — 2200 gay of __0Ctober 476

In the presence of:

_,_*),_

/9152!;.3/;!4.&(1 V?I &Qir\_ﬂ}ﬂ.a,}»j
Marguerite }T’m‘l”a?rpﬂ‘rﬁ%%‘s’

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, T (we), the undersigred(s) as transfening OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agsce to be bound thereby.

In the presence of: Turnkey Enterprises, Inc.

/,3@‘}},\_ By: (,g\a.«ﬂ.\ 1 A—&]ﬂ (SEAL)

Coff P bt e

~(SEAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUl\Tl mog GREENVILLE ) PROBATE

........
-

£éal ahd delivet tha foregomg Agreement(s) ard that (s)he w:th the otker subscribing w:lr.ess w:tres=ed the executlon thereof.

SWORN to betogs me this 2 2nd

« Which is recorded in the RMC office ior

FIDE[ITY FEPERJL SAVINGS & LOAN ASSOCIATION

’/ ce= PP M /l' . (SEAL) .
ando¥ph, btone agen S
bo SEAL)

“thomas—Smith—tampman-; —(SEAL) ~

e day ot_-0ctober, 4076 @// 2 .
( § .. . (’W
; \zce D/ {SEAL) 4
Notax; f’ubhc for South Carolina

My commission expires: }.2 -¢(- - Y ¢

RECORDED (CT22°76 At bilh Puv, 12y
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